
Capital Loss Carryover Worksheet—Lines 6 and 14 Keep for Your Records

28% Rate Gain Worksheet—Line 18 Keep for Your Records

Page 11 of 14 of 2011 Instructions for Schedule D (and Form 8949) 13:10 - 16-DEC-2011

The type and rule above prints on all proofs including departmental reproduction proofs. MUST be removed before printing.

Use this worksheet to figure your capital loss carryovers from 2010 to 2011 if your 2010 Schedule D, line 21, is a loss and (a) that loss is
a smaller loss than the loss on your 2010 Schedule D, line 16, or (b) the amount on your 2010 Form 1040, line 41 (or your 2010 Form
1040NR, line 39, if applicable) is less than zero. Otherwise, you do not have any carryovers.

If you and your spouse once filed a joint return and are filing separate returns for 2011, any capital loss carryover from the joint return
can be deducted only on the return of the spouse who actually had the loss.

1. Enter the amount from your 2010 Form 1040, line 41, or your 2010 Form 1040NR, line 39. If a loss,
enclose the amount in parentheses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.

2. Enter the loss from your 2010 Schedule D, line 21, as a positive amount . . . . . . . . . . . . . . . . . . . . . 2.
3. Combine lines 1 and 2. If zero or less, enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.
4. Enter the smaller of line 2 or line 3 . . . . . . . . . . . . . . . . . . 4.

If line 7 of your 2010 Schedule D is a loss, go to line 5; otherwise, enter -0- on line 5 and go to
line 9.

5. Enter the loss from your 2010 Schedule D, line 7, as a positive amount . . . . . . . . . . . . . . . . . . . . . . 5.
6. Enter any gain from your 2010 Schedule D, line 15. If a loss,

enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.
7. Add lines 4 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.
8. Short-term capital loss carryover for 2011. Subtract line 7 from line 5. If zero or less, enter -0-. If

more than zero, also enter this amount on Schedule D, line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.
If line 15 of your 2010 Schedule D is a loss, go to line 9; otherwise, skip lines 9 through 13.

9. Enter the loss from your 2010 Schedule D, line 15, as a positive amount . . . . . . . . . . . . . . . . . . . . . 9.
10. Enter any gain from your 2010 Schedule D, line 7. If a loss,

enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10.
11. Subtract line 5 from line 4. If zero or less, enter -0- . . . . . . . . 11.
12. Add lines 10 and 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.
13. Long-term capital loss carryover for 2011. Subtract line 12 from line 9. If zero or less, enter -0-. If

more than zero, also enter this amount on Schedule D, line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13.

Example 3. Column (e) is $6,000, col- Exclusion of Gain on Qualified Small Busi- coholic beverages, and certain other tangi-
umn (f) is ($2,000), and column (g) is ness (QSB) Stock, earlier). ble property.
($1,000). Enter $3,000 in column (h). • You reported in Part II of Form 8949 a

collectibles gain or (loss). A collectibles Include on the worksheet any gain (but
Line 18 gain or (loss) is any long-term gain or de- not loss) from the sale or exchange of an

ductible long-term loss from the sale or interest in a partnership, S corporation, orIf you checked “Yes” on line 17, complete
exchange of a collectible that is a capitalthe 28% Rate Gain Worksheet in these in- trust held for more than 1 year and attribu-
asset.structions if either of the following apply table to unrealized appreciation of col-

for 2011. lectibles. For details, see Regulations
section 1.1(h)-1. Also, attach the statementCollectibles include works of art, rugs,• You reported in Part II of Form 8949 a
required under Regulations section antiques, metals (such as gold, silver, andsection 1202 exclusion from the eligible

platinum bullion), gems, stamps, coins, al- 1.1(h)-1(e).gain on qualified small business stock (see

1. Enter the total of all collectibles gain or (loss) from items you reported on Form 8949, line 3 . . . . . . . . . . . . . . . . . . 1.
2. Enter as a positive number the amount of any section 1202 exclusion you reported in column (g) of Form 8949, line 3,

with code “S” in column (b), for which you excluded 50% of the gain, plus 2⁄3 of any section 1202 exclusion you
reported in column (g) of Form 8949, line 3, with code “S” in column (b), for which you excluded 60% of the gain . . . 2.

3. Enter the total of all collectibles gain or (loss) from Form 4684, line 4 (but only if Form 4684, line 15, is more than
zero); Form 6252; Form 6781, Part II; and Form 8824 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.

4. Enter the total of any collectibles gain reported to you on:
• Form 1099-DIV, box 2d; } . . . . . . . . . . . . . . . . . . . . 4.• Form 2439, box 1d; and
• Schedule K-1 from a partnership, S corporation, estate, or trust.

5. Enter your long-term capital loss carryovers from Schedule D, line 14, and Schedule K-1 (Form 1041), 5. ( )box 11, code C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6. If Schedule D, line 7, is a (loss), enter that (loss) here. Otherwise, enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6. ( )
7. Combine lines 1 through 6. If zero or less, enter -0-. If more than zero, also enter this amount on 

Schedule D, line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.
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